-

raleases for such purpose. The Mortgaééfﬁa\-\'authoi'fzea -

jA *Qto apply tio;P}aceéda_of.uny-insurancq claim, .at it&ﬁ,;\
"opt%on,_to tﬁe restoragion of the improvements qr‘éo
the payment of'thé/indebtedaess serured hereby, notwizh-
f&tanding that the amoﬁnt owing thereon may not then be

" dve and payable. The Mortgagor agrees, immediately

o i - . .
after such loss or damage, to comménce and promptly

7 complete the rqbgildingrand restor;tion.of the Improve- ?;
méﬁts unless the\?ortgagéc electénfouspply the procceds
of insuraﬁco with>respect‘to such loss 5f aqﬁage toward
payment and reduction of the indebtedness secured

hereby.

>

The Mortgagor shall not take out separate
insurance concurrent in form or contributing in the event
of loss with that required to be maintaingﬁrﬁ;der this

Article unless the Mortgagee is including thereon as™a
Lol . °

amcd insured with loss payable to the Mortgagee. The
ylagor shall immediately notify the Mortgagee whenever

any such separate insurance is taken out and shall

e

promptly deliver to the Mortgagee the policy or policies

of such Insurance.
"

6. Decposits of Taxes and Insurance Premiums.

The Mortgagor will, if requested by the Mortgagee, in

order to provide for the timely payment of taxes,

asscssménts and insurance premiums, and other periodic

charges upon the Premises, deposit with the>Mortgagee)




